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DISCLAIMER == I Nation

THISPRESENTATICHBEINGVMADETOYOUONTHEBASISHATYOUHAVECONFIRMEBNDREPRESENTHBATY OUARBENOTRESIDENN THE
UNITEGSTATES

Thispresentationis confidentialand has beenpreparedby CagamasBerhado Gagamas tor selectedrecipientsfor information purposesonly and
may not be retransmitted,reproducedor distributedto any other personor publishedin whole or in part, for any purpose In particular, neither this
presentationnor any copyof it may betakenor transmittedinto the United Statesjts territories or possessiongr distributed,directlyor indirectly,in
the UnitedStatesijts territoriesor possessiong\nyfailureto complywith thisrestrictionmay constitutea violationof U.S securitiedaws.

Theinformationin this presentationis subjectto verification,completionand change No representationor warranty, expressor implied,is made or
givenby or on behalfof Cagamasr any of its shareholdersdirectors,officersor employeesr any other personasto the accuracy completenessr
fairnessof the information or opinionscontainedin this presentation Neither Cagamasor any of its respectiveshareholdersdirectors,officersor
employeesor any other personacceptsany liability whatsoeverfor any losshowsoeverarisingfrom any use of this presentationor its contentsor
otherwisearisingin connectiortherewith.

Certainstatementscontainedin this presentationmay be statementsof future expectationsand other forward-lookingstatementsthat are basedon
third party sourcesand involveknownand unknownrisksand uncertainties Forwardlookingstatementscontainedin this presentationregardingpast
trendsor activitiesshouldnot be takenasa representatiorthat suchtrendsor activitieswill continuein the future. Thereis no obligationto updateor
reviseany forward-looking statements,whether as a result of new information, future eventsor otherwise Youshouldnot placeunduerelianceon
forward-lookingstatements whichspeakonly asof the date of this presentation

Anysecuritiesfinancialinstrumentsor strategiesmentionedhereinmay not be suitablefor all investors Therecipientof this presentationmust make
its own independentdecisionregardingany securitiesor financialinstrument Thispresentationdoesnot, in any matter whatsoever,constitute an
offer or invitation to sell,or any solicitationof any offer to subscribdor or purchase any securitiesand nothing containedhereinshallform the basis
of anycontractor commitmentwhatsoeverln particular,it doesnot constitutean offer or invitationto subscribdor or purchaseanysecurities

A
Cagama\sjoesﬂ;ot mtend to registerany portion of any proposedoffering in the United Statesor to conducta publicoffering of any securitiesin the
UnitedStates
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CAGAMAS AT A GLANCE 2= i Nation

Background

Entity Name

Cagamas

Shareholders

CagamadHoldingsBerhad which is 20% owned by Bank NegaraMalaysia(BNM), and 80% by
commercialandinvestmentbanks

Credit Rating

A3Stableo a2 2 Ré Qa0

Date of Incorporation

2 Decemberl986

Objectives

A Establishedby Bank Negara Malaysia to support the national agenda of increasinghome
ownershipandpromotingthe developmentofa I f | écapkalmQréets

A Developmentandpromotion of Islamicfinancewithin Malaysia

Business Model

A Throughthe issuanceof conventionaland Islamic securities, Cagamadunds the purchaseof
housingloans and house financingsthrough its PurchaseWith Recourse(PWR)and Purchase
Without RecoursPWOR}¥chemes

A Basedon this businessmodel, Cagamass able to provide liquidity to financialinstitutions at a
competitive cost, encouraginghem to provide additional housingloansand housefinancingsto
new applicantsat an affordableprice

A TheWorld BankhasregardedCagama®erhadasthe largestand mostAsuccessfuquuidity facility
in its publicationentitled & | 2 dz&irayc@Policyin Emerginga | NJ B 208%

Cagamas M‘
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v 41 AA AAETT x1 AACAA AO A 1 AAAAO ET OEA DPOI OEOEI T | £ MmaEisAl A
V To be the pacesetter for the development of the bond asdkukmarket within Malaysia

V To attain recognition on a national and international level for its work as a pioneer with a successful business modehéos ot
wishing to establish a successful secondary mortgage liquidity facility and mortghgeked securitisation offerings

(& Providinginnovative facilities at a competitive cost to primary home lenders \
A Widening and deepening the scopesafcuritisationwith innovative instruments
A Nurturing and maintaining a competent workforce of the highest integrity and professionalism

A Using technology to enhance productivity and efficiency

A Valuing staff for their commitment and loyalty

@ Inculcating a caring and responsible corporate culture /
f A Continuing tohelp Malaysians gain access to competitive house financing 1
A Developing risk and capital management solutions to assist financial institutions especially in light of

Basel Il

A Enhancing product offering participation in Development Financial Institutions to further spur the
Future Plans growth of SMEs

A Providing competitively priced funding through diversification of funding sources and widening of
investor base

A Exploring opportunities to replicatecCagamad A OOET AOO 11T AAT ET 3% ! QE

\ financial institutions expanding abroad )
Cagamas ‘;“
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STRUCTURE OF THE CAGAMAS GROUP
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Cagamasis a wholly owned subsidiary of Cagamas Holdings Berhad and remains the core revenue and

profit generator for Cagamas Group

Cagamas Holdings ‘*\

’ CagamasHoldings Berhad ‘

- = + -~ [
100% 100% 100% //’ 100% S 100% 100%
Cagamas MBS @0 Cagamas SRP “ Cagamas MGP “ ¢ Cagamas ‘;“ “ BNM Sukuk 4;“ cagamas sME 4}
CagamasMBSBerhad Cagamas SRPBerhad CagamasMGPBerhad “ CagamasBerhad Il BNM Sukuk Berhad Cagamas SMEBerhad
A Purchases mortgage A Mortgage guarantee in A E:agmeM(EP: ] S A Main operating /’ A Undertake the issuance A securitisationof small
assets and Islamic relation to SkimRumah o A O Edudirtess & _ company — of Sukukon behalf of and medium enterprise
mortgage assets from Pertamakui O O- U & E OO @as undertaken by Smm= BNM credit facilities via cash

the Government of )
- Al AUGOERAQ j O

AlIssuance of RMBS and
IRMBS to finance the
purchases

Home Scheme AT A 3 EE| Cagamas SRP Berhad

PerumahanBeliaor

Ooi OOE (1 OOEI ¢ 3REA[ Ad

A Mortgage guarantee
and mortgage
indemnity business and
other form of credit
protection

effective 1 January

100% 100%
CagamasGlobal P.L.C. O Ul
Berhad

A Facilitate the issuance
of Islamic Multi

A Incorporated in
Labuan,Malaysia

. currencydebt
A Facilitate the securitigs
issuance of
Conventional Multi
currency debt
securities

or synthetic
securitisationsor a
combination of both

A Thesynthetic
securitisation
transaction was
completed in October
2012

Cagamas "4‘
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SHAREHOLDING STRUCTURE FOR CAGAMASA_DINGS g'\'f;ﬁo"

BANK NEGARA MALAYSIA 20.0% Standard 3.1%
CENTRAL BANK OF MALAYSIA h t
CAGAMAS HOLDINGS BERHAD Chartered 8

ha CIMB 10:5% AFEiNBANK ~ 29%
Maybank 14.2% -H-H- UOB -

Commercial x e n

Banks R”B‘ 8.6%

77% @ OCBCBank  20%

Bank Negara ad
20% 8.0%
(P MUFG  os

@ PUBLIC BANK 7.0%
@ Bangkok Bank 0.3%

Investment % HONG LEONG BANK 6.0%
Banks
Scotiabank 0.2%
HSROQ - o
a ALLIANCE BANK 3.7% Deutsche Bank 0.2%

@ ‘r @ 4&{5- 0.9% Note: SIBB Berhad 0.3%

BANK OF CHINA
Cagamas «~
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INDIRECT OWNERSHIP BY THE GOVERNMENT OF MALAYS ==l Nation

Bank Negara

Malaysia**

20.00%

Government of Malaysia/Ministry

of Finance

100.00%

YayasarPelaburan
Bumiputra

100.00%

Permodalan
National Berhad

Employees Provident

Fu

13.16%

46.16%

Malayan Banking
Berhad

14.20%

40.62%

nd*

14.09%

100.00%

Khazanah
National

RHBBank Group

8.60%

26.79%

CIMB Group Holding

99.99%

CIMBBankBerhad

16.50%

Note:

*  Government agency unddoF

**  Statutory body wholly owned by Government of

Malaysia and reports tivioF

Cagamas
HoldingsBerhad

100.0%

Cagamas
Berhad

Cagamas «~
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BUSINESS OVERVIEW A o

Since the commencement of operations in 1987, Cagamashas been a global role model
of how emerging countries can establish successful secondary mortgage liquidity facilities

Purchase with Recourse

Selling Institution Cagamas

Consumer

3ATTEIC )T OOEOOOETAADAI AOS OO0OE T lkiciuhastibbiailEs
eligibility criteria eligibility criteria

A The SellingInstitution will haveapplied its own eligibility criteria in granting the loan/ financing to the consumer

A Cagamaswill have applied its own stringent eligibility criteria in determining that the loan/ financing to be purchased
from the SellingInstitution is of sufficient quality to maintain the high quality of Cagamasassets

The success ofCagamad A OOET AOO | redodnisedtbidihersdurtries as well

as the World Bank and the Asian Development Bank

Cagamas «~
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Cagamasis primarily engaged in the purchasing of loans and financings from financial and non -financial
institutions under PWR, PWOR and guaranteeing housing loans and house financings under Mortgage Guarantee
Programme (MGP) schemes

Types of loans / Purchase with Recourse (PWR)

financing purchased A Housing Loanglslamic HouseFinancings
under each scheme A Commercial and Industrial Property Financings
A Infrastructure Loans
A Study Loans
CAGAMAS A SME Loans
A Hire Purchase and Leasing Debts
Tools provided to A Personal Loans/Islamidersonal Financings
financial A RahnFinancings
L=l Purchase without Recourse (PWOR)
Portfolio < , : : .
. A Housing Loanglslamic House Financings
Hedging Management

Liquidity A Hire Purchase/Islamic Hire Purchase
Management A IslamicLeasings
@ D Mortgage Guarantee Programme (MGP)*

A HousingLoans
- A Islamic House Financing
Capital A SkimRumahPertamaku/My First H Sch
Management ' imRumahPertamaku/My First Home Scheme
Risk M i A SkimPerumahanBelia/ Youth Housing Scheme
| n men " N N ~

' I sk Manageme | -0 T £EAOO OAEOOO 11 pudddio DOT OA
PWR PWOR xEEI A OEA 11 00GCACA AOOAOO OAI

MGP

* UnderCagamasSRPBerhad
Cagamas "“
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BUSINESS MODEL

Cagamas purchases loans and financing under 2 schemesz Purchase with Recourse and Purchase without Recourse

|
|
|
|
|
I $ I : Purchase $ :
. P““t:ha.fﬁ Iy assets | Guarantee/ Guarantee
[ e Sales | 1 without Sales | Wakalah Fee Mortgages
| o recourse proceeds | | recourse proceeds !
1 ¥ i
= CAGAMAS
| = CAGAMAS 11 | CAGAMAS SRP
n I MBS I
| |
I Sells Cagamas $ I : :
I Bondslsljkuk Bond/Sukuk I I ISsuesABS I
| proceeds | I i _
|
| 1 R, | ——mmmmmmm e 1
. |
: Purchase with Recourse Programme R Purcha;e without | Securitisation | I | Mortgage Guarantee Programme
(PWR) ecourserrogramme I / Skim Rumah Pertamaku
iy P .
: Composition of total assets:65% Compgs\llc\ll(())rﬁ)f total assets: 35% I 1| (My First Home Schemg/ Youth
I Net operating income FY2017: 20% Net operating income FY2017: 80% || : Housing Scheme
|
: Co Capital Management | ! Capital Management
: Liquidity Management Risk Management I - Risk Management
| Hedgin I
I ging Portfolio Management | Portfolio Management
|
TR L e e e e e e e e ————— |
. . ) _ r———=-=-=- 1
Assets acquired under PWOR are potential securitisation asset at a future date chgimis Eerﬂad_ I Cagamas “
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REGULATORY ENVIRONMENT OF CAGAMAS

)

Bank Negara
Malaysia

Financial Services Act 2013
(FSA) and Islamic Financial
Services Act 2013 (IFSA)

F Subject to certain provisions
of FSA and IFSA

Real Time Electronic
Transfer of Funds and
Securities (RENTAS)

Member of RENTAS

F Subject to RENTAS trading
rules

Fully Automated System for

Issuing/Tendering (FAST)

¥ Operational Procedures For
Securities Services

£ Participation and Operation
Rules For Payments and
Securities Services

Securities
Commission

Capital Markets
and Services Act
2007 (CMSA)

Registered Persons
status under the
CMSA

Bursa Malaysia

Natfon

Cagamas is governed by the following regulations under the respective authorities

Laws of Malaysia

Electronic
Trading Platform
(ETP)

# ACAIT AOGS AT 1
are tradable on the

ETP and are

subject to the

trading rules of the

ETP and Bursa

Malaysia

Cagamas M‘

National Mortgage Corporation of Malaysia
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ENTERPRISE RISK MANAGEMENT FRAMEWORK (E| ®==¥ nation

Cagamastakes a holistic and enterprise -wide view in managing risk. The Cagamas Board of Directors approved the ERM
which details the scopes of responsibility and accountability of the respective parties involved. In line with the ERM
Framework, Cagamasemploys three lines of defensewhen managing risk

The businessunits within Cagamasare the

Board of Directors first line of defense,and have the primary

responsibility of identifying, mitigating and

''''''''''''''''''''''''''''''''''''''''' managing risks within their line of business
Board Level They also ensure that their day-to-day
activities are conducted in line with

establishedrisk policies and procedures,and

Group Board Audit that no limits are exceeded

Board Risk Committee Committee

(BRC)

(GBAC) An independent Risk Management and
Compliance Department (RMD) acts as
# A C A isdcandline of defenseby providing
Management Level specialisedresourcesto proactively manage

risks. This includes assessment of risk

Management Asset S .
R Liability exposures and the coordination of risk
Committee Committee RMDis al iblef inathat risk

(MEC) (ALCO) is also responsiblefor ensuringthat ris

policies are implemented accordingly. The
ComplianceUnit within the RMDoverseeshe
statutory complianceframework of the Group,
by ensuringthat a comprehensiveeompliance
Internal Audit Department programmeis in place and regular audits are
conductedto monitor adherence

Business and Support
Department /Units

Risk Managementand
Compliance Department (RMD)

°The Internal Audit Department (IAD) is

Cagamas$ third line of defense and is
responsiblefor independently reviewing the
adequacy and effectiveness of risk
managementprocesseshe systemof internal
controls and compliancewith risk policies

Cagamas "4\
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I
I
I
I
I
I
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! managementon an enterprisewide basis The
I
I
I
I
I
I
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STRONG RISK MANAGEMENT FRAMEWORK == T Nation

The strong risk management framework is a major contributor to the highly successful Cagamas
business model

A Rigorous New Product Approval Processgoverning the endto-end processfor obtaining

approvalfor all businesses/products

Business Units

Identify Product/ Business Activity A Identification of new productsor variation of existing products by the BusinesdUnits;

A Robustprocessinclude setting up of a working committeeto ensurenew product is in line
Review by relevant functions i.e. with the# | | B Adbjectives

Treasury, Risk Management, Legal,

Finance, IT, Operations Department A Researctand developmentshall be undertakenduring the establishmentto include essence

of the product, risk profile of the product, impact on consumers/markets, legal, regulatory,
tax, accountingand compliancerequirements

Reviewed & Recommended by

M tE tive C itt . . .-
SHAOEHIEHE SHECHE SO Credit Risk Management Liquidity Management

Strict Match
Funding Policy

Reviewed by BRC

Eligibli_ty Reserves in cash
Criteria & liquid assets

Approved by BOD )
MYR and Multi-

currency MTN
Programme

Cagamas «\

15 National Mortgage Corporation of Malaysia
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ASSET LIABILITY MANAGEMENT

Proactive asset and liability management to mitigate risks and  optimise profitability

Market Risk &

e : Funding Risk Credit Risk Investment
Liquidity Risk 9
A Match-Funding Policyz All asset A Interbank borrowing and A Prudent Investment Policy
purchases are funded by bonds of repurchase agreement (REPO)as 3 o - ntration
matched size and duration O! pPOI OAA ) T OAOAAT E )Eﬁ@%@?ﬁ%m%o
A Duration Gapz The duration gap of A Intraday credit faC|I|ty from BNM A ] .
oA = = Regular Credit Review
the Company shall not exceed 6 AO 02 %membes 6 -
months A 30011 ¢c OEAOAEIT T AAOOGG A&OT AO AO
A Liquidity Gap Limitz Net funding additional source for liquidity
requirement by assessing all of the needs
#1 1 DATUBO AAOE ET Al T g cAshHdbPBgramme-
outflows MYRA40 billion MTN/IMTN, MYR20
A Liquidity Ratioz# 1 I DAT U6 O AAE | BI®WCP/ICP and USDS billion
to pay off its short term debt Conventional/Sukuk Multi -
obligation. Ratios are higher than 1.0 Currency MTNProgramme

A Issuance and distribution of its

i xT AAAO OAADOOEOEAO AO O2ACEOOAOAA
OAOOT 18 OF AAO #- 3!
A Facility Agent of its own debt

~  ~ X 2 A

1. CagamaDOA OO0 AO O! pPOT OAA )1 OAOAATE )1 OOEOOOEiI 16 Al AAT A AE Oddobdudh fardntials and BrakérD AOA AT E
in the Wholesale Money Market and Foreign Exchamdgrkets
2. Real Time Electronic Transfer of Funds and Securities is a real time gross settlement system for transfer and settlenterttarfik funds andscriptlesssecuritiestransactions

. The Capital Markets and Services Act 2007 issued by the Securities Commission of Malaysia in relation to dealing witisfiugdctvities
4. Fully Automated System for Issuingiendering Cagamas "“

16 National Mortgage Corporation of Malaysia
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PRUDENT ASSET LIABILITY MANAGEMENT == W Nation

Outstanding Bonds/ Sukuk and Assets since 2010 (as at November 2018)

e A Cagamas practices strict match-
40 - funding policy where all asset
35 - purchases are funded by
S0 bonds/sukuk of matching size,
=1 duration and self-sufficient in cash
15 - flows
12: A Cagamasalso imposes a duration
0 - gap limit to manage liquidity and

2010 2011 2012 2013 2014 2015 2016 2017 2018 interest/profit rate riSk
1 Bond Outstanding H Asset Outstanding

Maturity Profile of Assets and Bonds/ Sukuk (as at November 2018)

(MYR billion) ; o
- A The maturities of the assets and
16,000 - liabilities are also matched as close
14,000 - aspossible
12,000 - i
10,000 - A Cagamas also places limits on
2888 1 maximum shortfalll against
Py O E A O A E Tfunds AaadOliguidity
2,000 - ratio to ensure sufficient funds to
- meet maturing liabilities
<1year 1-2years 2 - 5years > 5 years
® Liabilities H Assets

Cagamas “‘

17 National Mortgage Corporation of Malaysia
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ASSET LIABILITY MANAGEMENT MANAGING FUNDING RISI ==Y Nation

Cagamashas access to intraday credit facility provided by Bank Negara Malaysia

Outstanding Funding Facilities

Conventional Medium

Term NotesMYR4.6b SETIE S I S -
Notes,MYRO0.8b A MYR40 billion MTN/IMTN Programme

MYR Debt Securities Programmes

ConventionaEMTN
Programme,
MYR5.9b/USD1.4

A MYR20billion CP/ICPProgramme

IntradayCredit FCY Debt Securities Programmes

pCUVEIRESY A USD2.5 billionMulticurrency MTN Programme

A USD2.5 billionMulticurrency SukukIssuanceProgramme

Conventional
Commercial Paper,
MYR9.3b

IslamicEMTN
Programme,

s g, In addition to these, a minimum of 50% of

Cagamad AEGAA ET AT T A EI
Islamic Commercial government/government -guaranteed issues
PR which can be used to obtain funding via REPO

Note 1: USD/MYR exchange rate of 4.1335 of 31 Dec 2018 Cagamas «‘
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YIELD CURVE
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Cagamadond yield comparison againsMalaysianGovernment Securities (MGS),
Government Guaranteed, AAA, AA1 and Al Corporate BondSuékuk (CBS}¥

10.00 -

9.00 -

8.00 -

7.00 -

6.00 -

5.00 -

4.00 -

3.00

1Y 2Y 3Y 5Y Y

*Source: Bond Pricing Agency Malaysia (BPAM) as at 7 Jan 2018
19

10Y

15Y

20Y

25Y

30Y

=0-Al

—=#=AA1l
=><=AAA
--Cagamas
== Government

Guaranteed
——-MGS

Cagamas «\
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ESTABLISHMENTOF MULTICURRENCY MEDIUM TERM NOTE PROC 4. '\i

20

Nation
Objectives:
i 7TEAATEI ¢ OEA #1 1 PATUBO ET OAOOI OO AAOA AT A 1T AOx
U Diversify funding sources
U Achieve competitively priced funding from international liquidity pool
U Funding of potential purchase of non MYR assets
U Developmental role in deepening and broadening the Malaysian and international debt capital market
U Reduce over reliance on single benchmark for pricing
U Reduce overcrowding effect in domestic market

Type Conventional Islamic
Programme Size USD2.5 billion USD2.5 billion
Tenor Perpetual

Rating A3 by Moody’s Investors Service, Inc.

Issue format Regulation S only

Governing laws English Law

Listings LFX and SGX-ST

Cagamas "4‘
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INVESTOR PROFILE BASED ON TOTAL INVESTORS ﬂ“ﬁf‘i?lﬁg

PREestablishment of EMTN POST-establishment of EMTN
Europe __ .
By Country 1 4(;; Tangoan
! Middle East
1%
China

Malaysia

Offshore
BruneiUSA
1% 1%

e 1%
92% 8% ‘ \iKorea

By Type

Pensio
3%
Insurance

8%
Insurance_
9% )

Corporation

/4w

Sovereign

\ 2%
Pension

1%

Cagamas «‘
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