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Cagamas concludes 
pricing for RM705 
mln bonds, sukuk 
KUALA LUMPUR: Nat ional 
mor tgage corporat ion 
Cagamas Bhd has concluded 
its pricing for RM705 million 
w o r t h of bonds and sukuk . 

Its pres ident and chief 
execut ive officer, Da tuk 
Chung Chee Leong, said 
t h e i s suances comprised 
RM305 mill ion t h r e e - m o n t h 
Islamic commercia l papers , 
RM300 mill ion t h r e e - m o n t h 
convent iona l commercia l 
papers and RM100 mill ion 
dual t enure one- and two-year 
convent iona l med ium- te rm 
notes. 

"Proceeds f r o m the 
respec t ive i s suances will be 
used to f u n d the p u r c h a s e s 
of eligible assets , inc luding 
hous ing loans /house 
financing f r o m t h e financial 
system," he said in a s t a t ement 
yesterday. 

He added t h a t t he recent 
ove rn igh t policy ra te cut by 
Bank Negara Malaysia had 
resu l ted in some hous ing 

Proceeds from the respective issuances 
will be used to fund the purchases of 
eligible assets, including housing loans/ 
house financing from the financial system. 
Datuk Chung Chee Leong 

loans-or iginat ing ins t i tu t ions 
and o the r s to seek l iquidi ty 
solut ions f r o m Cagamas and 
secure compet i t ive f u n d i n g 
ra tes given the cont inued low 
interes t ra te envi ronment . 

"This led to t he success fu l 
conclusion of t he above deals, 
wh ich were conducted via 
pr iva te p lacement basis," he 
said. 

Chung said the i s suances 
cont inued to be suppor t ed by 
investors, indica t ingimproved 
sen t imen t in t h e domest ic 
capital marke t due to var ious 
measures u n d e r t a k e n by the 
centra l bank in suppor t ing the 
efficient f u n c t i o n i n g of t he 
domest ic financial m a r k e t s 

coupled w i t h t he recovery in 
global crude oil prices. 

"The t r a n s a c t i o n s marked 
the company ' s s ix th i ssuance 
exercise fo r t he year and 
br ings t he year- to-date 
i s suance a m o u n t to RM3.31 
billion," he said. 

Chung said t he papers , 
to be redeemed at t he i r fu l l 
nomina l value on matur i ty , 
were unsecu red obl igat ions 
of t he company, r a n k i n g par i 
passu w i t h all o the r ex i s t ing 
unsecu red obl igat ions of 
Cagamas. 

"They will be l isted and 
t radable unde r t he Scripless 
Securi t ies Trad ing System," 
he said. — Bernama 
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