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ACQUISITIONS FUNDING

Cagamas issues total
RM710m bonds, sukuk
KUALA LUMPUR: Cagamas Bhd
has ushered in the new year
with aggregate issuances of
RM710 million in bonds and
sukuk .

They comprise RM300 million
Islamic commercial papers
(ICPs), RM300 million conven-
tional commercial papers (CCPs),
RM55 million one-
year conventional
medium term notes
(CMTNs) and RM55
million three-year
C M T Ns .

T h e  n a t i o n a l
mortgage corpora-
tion said proceeds
f r o m  t h e i s s u e s
would be used to
fund the acquisition
of house financing,
housing loans and
industrial hire pur-
chases from the fi-
nancial system.

P r e s i d e n t  a n d
chief executive officer Datuk
Chung Chee Leong said the con-
clusion of the transactions in-
dicated the continued confi-
dence in Cagamas papers, sup-
ported by a strong and resilient

domestic bond market.
“We are excited to start the year

with the successful conclusion of
the transactions despite head-
winds on multiple fronts arising
from the continued surge in
Covid-19 cases,” he said in a state-
ment yesterday.

Chung said both the ICPs and
CCPs were competi-
tively priced at the
corresponding three-
month of the Kuala
Lumpur Interbank
Offered Rate (Klibor)
m i n u s  t w o  b a s i s
p o i n t s  ( b p s ) ,  o r
equivalent to 1.92 per
cent on Klibor fixing
on the fixing date.

This  repre s ent s
19bps spread above
the corresponding
M a l ay s i a  I s l a m i c
Treasury Bills.

The CMTNs were
priced at a spread of

37bps and 52bps above the cor-
responding Malaysian Govern-
ment Securities.

The papers will be listed and
tradable under the Scripless Se-
curities Trading System.

Datuk Chung Chee
L eong
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