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Cagamas kicks off 2022 with ICPs 
KUALA LUMPUR: C a g a m a s Bhd has kicked 
off 2022 wi th the i s suance of RM300 mil-
lion t h r e e - m o n t h Is lamic commerc i a l pa-
pers (ICPs), wh ich w e r e p r i n t e d f r o m its 
RM20 bi l l ion Is lamic a n d c o n v e n t i o n a l 
commerc i a l p a p e r (CCP) p r o g r a m m e . 

In a s t a t e m e n t Friday, t h e n a t i o n a l 
m o r t g a g e c o r p o r a t i o n saicl p roceeds f r o m 
the i ssuance w o u l d b e u s e d to f u n d the 
p u r c h a s e of house financing f r o m the do-
mest ic financial sys tem. 

Pres iden t and chief execut ive off icer 
Da tuk C h u n g Chee Leong said Cagamas is 
d e l i g h t e d to s tar t t h e year o n a posi t ive 
n o t e wi th t h e success fu l i s suance of the 
c o m p a n y ' s sho r t - t e rm papers . 

He said this was d o n e a m i d a hawk i sh 
tone in rais ing interest rates in the Uni ted 
States in r e s p o n s e to s u r g i n g in f l a t ion , 

which is expected to k e e p the pressure o n 
g loba l fixed i n c o m e marke t s , i n c l u d i n g 
Malaysia. 

Accord ing to t h e s t a t e m e n t , t he CCPs 
were p r iced a t t he c o r r e s p o n d i n g three-
m o n t h Kuala Lumpur In t e rbank Offer Rate 
(KLIBOR) b e n c h m a r k based o n KLIBOR fix-
ing o n the pr ic ing date . 

The s p r e a d was 23 bas i s p o i n t s ( b p s ) 
above t h e c o r r e s p o n d i n g Malaysian Is-
lamic Treasury Bills. 

"The papers , which will be r e d e e m e d at 
their full n o m i n a l value u p o n matur i ty , are 
unsecu red ob l iga t i ons of t h e company , 
ranking pari passu a n d with all o t h e r exist-
ing unsecured obl iga t ions of t he company . 

"They will be listed a n d t r adab l e u n d e r 
t h e Scripless Securi t ies Trad ing System," 
the said a d d e d . - Be rnama 
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