Cagamas and NHMFC to
promote home ownership

KUALA LUMPUR: Cagamas Bhe (Cagamas), the country's national mortgage corporation,
and the Philippines’ National Home Mortgage Finance Corporation (NHMFC) will jointly
explore housing methods to promote home ownership in their respective countries,
The Memorandum of Cooperation (MOC) signed by the two institutions in Manila
today would enable the wealth of domestic experience in housing finance, mortgage and
financial instruments to be mutually exchanged between Malaysia and the Philippines.
“This is expected to enhance the stability of housing and mortgage markets, mort-
gage backed securities (MBS) as well as other funding instruments to leverage private
capital to the housing market. A central feature includes identifying and attracting pri-
vate and public capital investment,” said Cagamas in a joint statement with NHMFC re-
leased here on Monday.
Cagamas President [Chief Executive Officer Datuk Chung Chee Leong said the MOC
marked an important milestone in the collaboration between Cagamas and NHMFC,
"We welcome this initiative which aims to enhance the strategic cooperation between
Malaysia and the Philippines, including amongst others, research and knowledge shar-
ing related to housing linance, This initiative is in line with both institutions' mandate
to develop the secondary mortgage finance market,” he said. - Bernama



