Malaysia’s Cagamas & Philippines’
NHMFC to promote home ownership

KUALA LUMPUR: Cagamas Bhd
(Cagamas), the country’s na-
tional mortgage corporation, and
the Philippines’ Mational Home
Mort E‘F“ Finance Corporation
(MHMFC) will joindy explore
housing methods to promote
h:arne awngrsmp in their respec-
tive countries.

The Memorandum of Cooper-
atien (MOC) sipned by the two
institutions in Manila on Mon-
gay would enable the wealth of

lomestic experience in housing

e and financial
mutually ex-

finance, mor
instruments to
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is expected to enhance

the srauiqr of housing and mort-

markets, backed
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and public capital investment,” said
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Cagarmas president/chief executive
officer Dank Chung Chee Leong
said the MOC marked an important

f.m which aims to enhance the
cooperation between

H:h;all and the Philippines, in-
cluding amongst others, research
and knowledge sharing refated to
housing finance. This initiative is in
line with both institutions’ man-
date o develop the secondary

finance market,” he said.

Meanmwhile, NHMFC president
Dr Felixberto L. Bustos Jr said the
MOC espoused its aim to create
a Shariah-compliant pool of assets

d'uwh Islamic housing finance.
ith the corporation’s im-
pending lssuance of sukuk bonds,
we requested aiu'man:e fruﬂ::
Cagamas in initially creating
Shariah Council, structuring of
the asset for the sukuk issuance,
and assistance in terms of mar-
kating the subuk issuance and
strengthening our workforce
through knowledge sharing. train-
ings, and marketing partnership,”
he said.

NHMFC has idencified five
projects with potential for sukuk
issuance, —=Bernama



