Cagamas plans shared equity
programme for housing

KUALA LUMPUR: Cagamas Bhd is
working towards introducing a
shared equity programme for
housing, said president and chief
executive officer Datuk Chung
Chee Leong.

He said Cagamas was looking at
how to replicate

to be provided by the bank.
Under the proposed scheme,
there will also be an alternative
financing, where Cagamas will
guarantee up to 100 per cent of
the house price.
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of the “Construct-

ing and Financing Affordable
Housing Across Asia” confer-
ence, jointly organised by Caga-
mas and the World Bank, here,
yesterday.

Housing and Local Govern-
ment Minister Zuraida Kamarud-
din said under the proposed pro-
gramme, Cagamas would provide
a 20 per cent deposit from the
buyer’s side with the remaining

help pay for a lease

period of three to five years.

They would be absentee in-
vestors during the construction
period of three to 3% years. The
scheme has so far drawn interest
from investors in South Korea,
the Middle East and China.

“These financiers will park the
money with Cagamas first before
itis distributed,” she said. Berna-
ma



