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OCTOBER DATA

Cagamas raises
another RM2.2b
to bolster
housing market
KUALA LUMPUR: National mort-
gage corporation Cagamas Bhd
successfully raised RM2.2 billion
last month, highlighting its com-
mitment to bolstering the housing
market amid challenging financial
conditions.

“Thesuccessfulconclusionofour
fundraising activities in October,
despite continued volatility in the
local and global fixed incomemar-
ket,reaffirmsourroleasasecondary
mortgage corporation in providing
liquiditytoprimarylendersofhome
financing andhousing loans,” said
presidentandchiefexecutiveofficer
KameelAbdulHalim.

The amount raised included
RM400 million in Islamic Medi-
um-TermNotes, RM100million in
ConventionalMedium-TermNotes,
RM575million in IslamicCommer-
cial Papers, and RM150 million in
ConventionalCommercial Papers.

Italsoissuedone-yearSingapore
Dollar Medium-TermNotes worth
S$305 million via its subsidiary,
CagamasGlobalPlc.

HesaidtheSingaporedollarissu-
ancewasfullysubscribedbyforeign
investors,who includedassetman-
agers andfinancial institutions.

This latest issuancehasbrought
Cagamas’ cumulative Singapore
dollar-denominated issuance for
the year to S$525 million, while
total funds raised as of last month
reachedRM15.2billion.

Cagamassupportshomeowner-
shipandtheexpansionofMalaysia’s
secondarymortgagemarketbyissu-
ingbondsandsukuk tofinance the
purchaseofhousing loans.

Asthesecond-largestdebtissuer
in Malaysia after the government,
Cagamas has cumulatively raised
aroundRM439billion since 1986.
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